
Week in Review 11/28 to 12/2

4684,02 Company Close Var

0.89% Air Liqui 370 2.93%

-8,38 Wifak Lea 20.79 2.87%

5265,16 STAR 146.99 2.65%

4033,43 SIMPAR 58.4 2.46%

32 SOTUV 9.64 1.9%

14157,19

15,64

Company Close Var

3 178 587 SOMOC 3.82 8.17%

3 028 313 Tun Lait 4.62 3.75%

2 075 716 Amen Bk 66.5 3.55%

1 742 951 Servicom 10.71 3.08%

1 632 359 SCB 8 2.8%

Disclaimer: The statements and statistics contained herein have been prepared by MCP based on information from sources considered to be reliable. We make no representation or warranty, express or implied, as to its accuracy or completeness. 

This publication is for the information of investors and business persons and does not constitute an offer to sell or a solicitation to buy securities.
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Economy & Politics 

52 Weeks Low

Volume in mnTND

U.S. rating agency Standard & Poor's announced, on Tuesday, that results of the 

National Constituent Assembly (NCA) elections in Tunisia had no impact on its rating 

which remains BBB with negative outlook.                                                                                                                                                                                                           

The Consumer Price Index recorded last October a 1.1 pct rise, compared with 

September, the National Statistics Institute (NSI) announced.                                                                                                                                                 

The National Statistics Institute (INS) points out that exports increased by 8.8% during 

the first ten months of 2011, while imports climbed by 6.1%, compared with the same 

period of 2010.
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52 Weeks High

Market Cap mnTND
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Most Active Market Overview

TunIndex

the Tunindex has conserved its upward trend for the third straight week, Last week it 

recorded  a gain of 1,23% vs 0,36%  totalling 4701,20 points.  Since the begenning of 

the year, the index decrease has become 8,05% vs an increase  of 20,20% during the 

same period of the last year,
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- Tunisian exports to Libya increased by 8.8% in the first 10 months of 2011, thanks to the export of agricultural 
products and food staples. 
- Canada is playing an increasing role in Tunisia, becoming the 10th largest foreign investor,  and the second 
largest investor in the oil and gas sectors in Tunisia.   
 - Thirty German businessmen active in the field of mechanical engineering, electronics, chemicals, energy and 
construction were present at the meeting which aims to present to the German the new trends of Post-
Revolution Tunisia, its development and business opportunities to make contacts for potential partnerships.  
- Disagreement over the prerogatives of the future president of the republic and prime minister as well as the 

constituent assembly running is likely to delay the election of the president of the republic. 

- The Tunindex closed the week  down .89% to settle at 4684.02 pts. YTD the index is down  8.38% vs. a 22.71% 
increase for the same period last year. 
- Turnover was inline with the yearly average of 32 mnTND. 
- There were 14 advancers and 35 decliners. 
- Summary of the SOMOCER financial communication  held on 10/31/2011: With local sales up 12% to 43 
mnTND, turnover reached 54.8 mnTND at the end of October, a 5% increase compared to the same period in 
2010.  However, exports decreased by 14.2% to 11.8 mnTND due to unrest in Libya and Syria, two of Somocer’s 
key markets. 
- 2011 forecasts: Management counts on a turnover of 65 mnTND ( 51 mnTND on the local market and 14 
mnTND for exports ),  an increase  of 5.2% compared to last year.  We bank on a net income of 2.7 mnTND, an 
increase of 5%. Despite the difficult economic environment, the company will aim to maintain a gross margin 
rate of 33.6%, and an EBITDA rate of 14.9%.  Net margin rate will be  in line with 2010's at 4.2%.  2011 net 
results will show a decrease of 27% to 1.9 mnTND ( a net margin rate of 2.9%). 
- Perspectives for 2012: Management hopes to get back on strong footing for 2012.  It counts on a turnover 
increase of 15% to 75 mnTND, with a 12% increase in local sales and 28% increase in exports.  With the end of 
the war, Libya forms a growth driver for SOMOCER, where many contracts have already been established with  
local authorities.   
- Upcoming projects: 
- SOTEMAIL factory extension:  to triple production capacity ( from 1.6 mn of square meters to 4.5 mn of 
square meters ) and to widen the range of products. 
- Extension in SOMOCER: the production unit for atomized powder will be extended in order to double  annual 
production from 75000 tons to 150000 tons. 
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